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basis. Moreover, they comprise the governments and people least intelligent, of little or no education, and, consequently, the slowest to move. They have been accustomed for generations to sell the produce of their lands for a certain amount of money, and when this is not obtainable they bury their wheat, linseed, or cotton in the earth, until either they get their price or famine and want compel them to realise. Once the price is obtainable they do not argue upon the possibility of (retting more, but sell out all they possess. They have been equally accustomed to pay definite prices for the articles of clothing and other necessaries they are compelled to purchase. When they get them on these terms the demand is steady and normal. They ask for no reduction, but equally insist on paying no advance, or if compelled to do so, and unable absolutely to go without, reduce their wants to a minimum. Against this solid conservative mass of two-thirds of the world's inhabitants has been pitted the remaining third, quick in intelligence, steady in progress, and able rapidly to adapt itself to changed circumstances. It is not to be wondered at, therefore, that the Western World, impatient at the slowness of the Eastern to comprehend the necessity of an adjustment of values, has itself been the first to give way, and so, paradoxical though it may appear, throw the great losses involved in the depreciation of silver upon the gold standard nations.